DNP: Decision on share issue under Employee Stock Ownership Plan (ESOP)
On 19 Oct 2015, Dong Nai Plastic Construction Joint Stock Company announced the Board Resolution as follows:
Article 1: Share issue under ESOP in 2015
Name of share: Share of Dong Nai Plastic Construction Joint Stock Company

Number of shares to be issued: 273,000 shares

Type of share: Common share

Par value: VND 10,000/ share

Total proceeds: VND 2,730,000,000

Issuing price: VND 10,000/ share

Article 2: Eligible participants in ESOP in 2015: employees of Dong Nai Plastic Construction Joint Stock Company who meet following criteria:

- Position at Dong Nai Plastic Construction Joint Stock Company: Deputy Head of Departments or higher (or equivalent) and other officials who have contributions to the general development of DNP

- Having excellent achievements, appreciated by managers, having prospects at DNP
- Working at DNP with a long-term contract 
- No resignation and punishment
- Commit to long-term work at DNP

- Named in the list approved by Board of Directors 

Article 3: Approve the list of employees selected to purchase shares in the share issue under ESOP in 2015 based on the criteria in Article 1

Article 4: Transfer restriction within 1 year (12 months) from the share issue date. In the second year (after 12 months) from the share issue date, a maximum of 30% of the shares is allowed to transfer under ESOP. In the third year (after 24 months) from the share issue date, a maximum of 60% of the shares is allowed to transfer under ESOP. And in the fourth year (after 36 months) from the share issue date, 100% of the shares is allowed to transfer under ESOP. During the transfer restriction time, if the shareholder resigns or is fired, his shares purchased under ESOP will redeemed for treasury shares by the Company with issue price of VND 10,000/share. These treasury shares will be freely transferred just after Vietnam Securities Depository accepts the ownership right.
Article 5: Assign General Director of Dong Nai Plastic Construction Joint Stock Company to implement the procedures for share issue under Employee Stock Ownership Plan of Dong Nai Plastic Construction Joint Stock Company

Article 6: The Decision takes effect as from the signing date.

